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CAFR Chapters 1-5

Chapter 1 contains instructions on what to look for within certain areas of the CAFR, and the questions are only yes/no questions concerning the areas instructed.

Chapter 2

a. General Fund

   What title is given to the fund that functions as the General Fund of the reporting entity?

      “General Fund”

   Does the report specify that the General Fund of the reporting entity is the General Fund of the primary government?

      Yes

   Does the report state the basis of accounting used for the General Fund?

      Yes, within the introduction section of the report.

   If so, is the financial statement presentation consistent with the stated basis?

      Yes

   Is the same basis used for both revenues and expenditures:

      Yes

   Is the basis used consistent with GASB standards?

      Yes

b. Special Revenue Funds

   What special revenue funds are included in the report?

      Park & Recreation, Transportation, Library, Seattle Center, Construction & Land Use, Housing & Human Services, Street Utility Repayment, SFMS Redevelopment, Low-Income Housing, Housing & Community Development, Education & Development Services Fund, Business Improvement Areas.

   Does the report specify why each special revenue fund was created?

      In many cases, a reason or short history is given.

   Is the basis of accounting for these stated, or must it be determined by analysis of the statements?

      It is stated in the introduction section of the report as the accrual basis.

   Is the same basis used for all special revenue funds?

      Yes

   Is it the same basis as for the General Fund?

      Yes

   Is the basis of accounting for special revenue funds in conformity with GASB standards?

      Yes

c. Other Governmental Fund Types

   Seattle had not implemented GASB Standard 34 as of the date of the budget (12/31/98)

d. Proprietary Funds

   List the names of the proprietary fund types included in the financial statements.

      Debt Services, Enterprise Funds, Internal Service

   Do the balance sheet accounts provide evidence that all proprietary funds are accounted for on the full accrual basis?

      Yes

e. Fiduciary Funds

   List the names of fiduciary fund types included in the financial statements. 

      Pension Trust, Nonexpendable Trusts, Expendable Trusts, Agency

   For each fiduciary fund type identify the basis of accounting used.

      They appear to be done on the accrual basis for all accounts.

f. General Capital Assets

   If the government has not yet implemented GASB 34, does the combined balance sheet include a column for financial data of the General Fixed Assets Accounts Group?

      No

g. Notes to the Financial Statements

   Yes to all of the questions, except for the last questions, in which case the answer is no to all situations.

Chapter 3

a. Statement of Revenues, Expenditures, and Changes in Fund Balances for Government Funds.

1. Revenues and Other Financing Sources

   What system of classification of revenues is used in the combined, combining, and individual fund statements?

      They are generally classified by function.

   Do the major classes agree with the source classes listed in Chapter 3?

      For the majority, they do agree with the source classes. Where they differ, it is a matter of terminology.

   Are transfers, proceeds of debt issues, and assets acquired under capital lease agreements identified as described in Chapter 3?

      No, they are not classified.

   List the three most important sources of General Fund revenues, and the most important source of revenue of each special revenue fund. Is the reporting entity dependent on any single source for as much as one-third of the General Fund revenue?

      Taxes; Grants, Shard Revenues, & Contributions; Parking Fees & Space Rent.

Yes (Taxes). 

   What proportion of revenues is derived from property taxes?

      Unknown (all of the accounts are grouped together)   

   Do the notes clearly indicate recognition criteria for primary revenue sources?

      Yes, they are classified in Note 1

   Do the notes disclose details of the property tax calendar, including lien dates, levy (assessment) dates, dues dates, and collection dates?

      Yes to all counts

   Are charts, graphs, or tables included that show the changes over time in reliance on each revenue source?

      None

   Are there any interfund transfers?

      Yes

   Are interfund transfers reported in the same section of the statement as Revenues, or are they reported in an Other Financing Sources (Uses) section following the Expenditures section?

      They are recorded in the Expenditures section.

   Are proceeds of debt issues and general capital assets acquired under capital lease agreements, if any, reported in the same section as interfund transfers in?

      Yes

2. Expenditures and Other Financing Uses

   What system of classification of expenditures is used in the combined, combing, and individual fund statements?

      They are classified by project and function

   Are interfund transfers out shown in the same section of the statement as expenditures, or are they reported in an Other Financing Uses section following the Expenditures section?

      Interfund transfers out is in the Other Financing Uses section.

   List the three categories that caused the largest General Fund expenditures; list the category of the largest expenditure of each of the special revenue funds.

      Public Safety, General Government, Housing & Human Resources

   Does the report contain, perhaps in the Introductory Section, any information that would enable the reader to determine what results were achieved for the expenditures?

      Achievements have been broken down into present and future projects.

   Are charts, tables, or graphs presented to show the trend of General Fund expenditures, by category, for a period of 10 years?

      No

   Is expenditure data related to the population of the governmental unit, square miles within the governmental unit, or workload statistics?

      It would appear to be based on workload statistics, although the report does not make this very clear.

b. Budgetary comparison schedule or statement

1. No answer needed

2. Are any fund types in addition to the General Fund and major special revenue funds included in the budgetary comparison statement?

   No, although it should be noted that each fund has its own separate budget v. actual statement with each respective group.

3. Is the budgetary comparison presented only as required supplementary information, or are there also budgetary comparisons in the combining statements and individual fund statements?

   Both, as stated in 2.

Do budgetary comparison statements show only the budget as originally enacted, the original budget plus ore minus budget amendments made during the year? Or only the budget as it existed at balance sheet date, or is the report unclear as to which budget is presented?

   Special: As it is a biennial budget, both 1998 and 1997 actuals are shown.

Is the legal procedure for budget adoption and budget amendment explained in the notes or elsewhere in the CAFR?

   Yes

4. Do the notes state whether or not appropriations lapse at year-end?

   No

       Do the notes disclose the level of control for each budget for which data are               

       presented?

          Yes

5. Are the amounts in the Actual column clearly labeled as being on the budgetary basis, or does the statement disclose that the budget is on the GAAP basis, or are the bases unclear?

          Clearly labeled as non-GAAP

      Are differences between budgeted amounts and actual amounts shown only in     dollars, or are percentage differences shown?

          Dollar amounts only

      Is there any explanation in the notes to the financial statements, the introductory section, or elsewhere in the CAFR, of material differences between budget and actual?

          In most cases, yes

6. Yes to all questions.

7. Do all blended component units use the same budgetary practices as the primary government of the reporting entity?

          Yes

       Does the CAFR state this explicitly, or does it indicate that budgetary practices differ by disclosures in the headings of statement, the headings of columns within statements, or by narrative and schedules within the notes to the financial statements

          It is stated explicitly in the headings and in the notes.

Chapter 4

a. General Fund

   What statements and schedules pertaining to the General Fund are presented?

      Balance Sheet; Statement of Revenues; Expenditures, and Changes in Fund Balance; Budget v. Actual (non-GAAP); Schedule of Revenues and Other Financing Sources Compared to Budget.

   In what respects do they seem similar to the year-end statements illustrated or described in the text?

      They are written almost exactly the same as for the general statements.

   What purpose is each schedule and statement intended to serve?

      To show accountability for each major account, and to show revenues and expenditures for the accounts.

   How well, in your reasoned opinion, does each statement and schedule accomplish its intended purpose?

      Each statement does a reasonable job of describing each section of the respective accounts, and gives a fair account of all sections.

   Are any non-current or non-liquid assets included into in the General Fund balance sheet?

      Yes (Notes & Contracts Receivable – Non-current)

   If so, are they offset by “Reserve” accounts in the Fund Equity section?

      Yes

   Are any non-current liabilities included in the General Fund balance sheet?

      Yes (Deferred Revenues)

b. Special Revenue Funds

   What schedules and statements pertaining to the special revenue funds are presented?

      Same as for the first question in section a., plus the addition of Budget v. Actual & Schedule of Other Financing Sources Compared to Budget for each specified fund.

   Are these only combining statements, or are there also statements for individual special revenue funds?

      There are statements for each fund.

Chapter 5

a. General Capital Assets

1. Reporting of Capital Assets

   Are capital assets reported as a row in the government-wide Statement of Net Assets (GASB 34), or in a column titled “General Fixed Assets Account Group” (pre GASB 34)?

      It is shown in the Combined Balance Sheet under the heading “Property, Plant, & Equipment.”

   Is the term “fixed assets” or “capital assets” used?

      No

   Is there really a statement or schedule that discloses the function or activity that uses the assets?

      Only what is shown in the balance sheet.

   What categories of capital assets are shown in the statement?

      The categories are: Land & Land Rights; Plant in Service, Excluding Land (Less Accumulated Depreciation); Construction-in-Progress; Property Held for Future Use, Net

   Are Improvements Other than Buildings separately disclosed and described?

      No

   Do the Notes describe the accounting treatment accorded general capital assets?

      Yes

      No to all remaining questions in section 1.

2. Sources of Capital Asset Financing

   Is there a statement that discloses the sources from which acquisitions or construction of capital assets were financed?

      No source could be found.

3. Changes in General Capital Assets

   Does the report contain a Schedule of Changes in General Capital Assets?

      No.

4. Other

   Is the accumulated cost of construction work in progress recorded as an asset anywhere?

      Construction in progress is shown as an asset in the Combined Balance Sheet. 

   Unknown responses to the other questions.

b. Capital Projects Funds

1. Title and Content

   What title is given the funds that function as capital projects funds, as described in Chapter 5?

      Bond Funds

   Does the report state the basis of accounting used for capital projects funds?

      Yes

   If so, is the financial statement presentation consistent with the stated basis?

      Yes

   Is the basis used consistent with GASB standards discussed in Chapter 5?

      Yes

   Are there separate capital projects funds for each project; or are there several funds, each of which accounts for separate projects; or is there only one fund used for all of the projects?

      There are several funds which account for all of the projects

2. Statements & Schedules

   What statements and schedules pertaining to capital projects funds are presented?

      The same as for those mentioned in Chapter 4, section a, first question.

