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Actg 500: Spring  2003

THE UNIVERSITY OF ILLINOIS AT CHICAGO

College of Business Administration

Department of Accounting

Accounting 500: INTRODUCTION TO FINANCIAL ACCOUNTING

SYLLABUS – Spring 2003   
Homepage:  http://www.uic.edu/classes/actg/actg500/
Prerequisite:  Admission to the MBA or MSA programs in the College of Business Administration or approval by the Department of Accounting.  
Instructors: 
Ronald D. Picur, Ph.D., CPA, CGFM
email:  rpicur@uic.edu



Office:  2300 University Hall


Phone: 312 / 996-5216                         



                        Office Hours:
After class or by appointment


Catalog Description: Concepts and standards underlying the preparation and analysis of external reports; alternative effects and role of accounting in the business environment.  (4 hours credit)
Required Materials: 
(1) Financial Accounting Alternate Edition, by Gary A. Porter & Curtis L. Norton, (Dryden, Inc., 2002, 3rd Edition.)

Recommended Materials:
(2) Student Study Guide (for textbook)
Course Requirements and Grading:

Your course grade will be based on the following: (All dates/times are subject to change.)

Midterm Exam 
 125 points 
Monday, February 10th     
 
6:00 p.m. - 8:30 p.m.
Final Exam

 125 points
Monday, March 17th     

6:00 p.m. - 8:30 p.m.
Collected Homework   50 points
(Collected  randomly,  six times during the course)

Online Quizzes
 100 points
(from Actg 500 homepage; Deadlines: See Syllabus below)
           Total                 400 points
Letter Grades:  A = 90% of course points, B = 80% of course points, C = 70% of course points, D = 60% of course points, E = below 60% of course points.  IN = Incomplete (will be assigned only under the conditions specified in the University catalog). The curve may be lowered, based upon overall class performance, but it will not be raised.

HOMEWORK:  Homework will be collected six times during the semester. Students will receive a maximum grade of “10 points” per homework assignment – if complete and/or accurate (depending on the assignment collected) – up to a total maximum homework score of 50 points. Your lowest homework score will be dropped.  Your homework will be graded for completeness, and/or accuracy depending on the assignment that is collected.  

Homework will only be accepted if you are in class the day it is collected. Collection of homework will generally be at the end of the class period.  Homework collection will be unannounced. Normally, when homework is picked up, that day's assignment will be collected.
Each homework exercise or problem should be done on a separate sheet of paper. All homework you turn in have the following on the upper right hand corner on every page:

1.  Your Name – printed legibly.

2. Your Social Security Number.
Failure to adequately follow instructions may result in loss of points.

Many of the homework assignments require advance preparation.  You should always be looking at least one class ahead to make sure you come to class with the material that is due on a timely basis.



KEYS TO SUCCESS: 

1. Commitment: Accounting is not hard, but it’s hard work.  To do well, you should understand that this course requires a serious time commitment.
2. Preparation: To perform adequately in this course, you must have a thorough understanding of the text and the homework materials assigned.  It is imperative you read the assigned Chapter before you come to class. Expect the reading to take at least four hours to complete. 
3. Homework: The homework should be completed to the best of your ability and brought to class on the date assigned. On occasion there may be difficult problems that you can not complete before you class.  However, you should still make a legitimate attempt. Allocate another three to four hours to complete each Chapter’s homework.

4. Attendance: Missing one class in accounting is often like missing a week or more of a non-analytical course. However, we will not take attendance since that is your individual choice and responsibility.
5. Quizzes: These are excellent practice for Exams. Be thoroughly prepared before your one permitted attempt. You will have 25 minutes to complete each quiz.
6. Exams will be based on the textbook, lectures, and homework assigned.  Complete the homework not just for the calculations but for understanding the underlying concepts and principles it is conveying. Understanding and interpreting the use of accounting information is just as important as the calculation of a number.  You will be tested on how well you interpret accounting information, not just on whether you can arrive at the correct calculation of a number.

SYLLABUS
Session 1
Monday
1/13
Topic:  Course Introduction










Read: Chapter 1 - Accounting as a Form of 






 
 

Communication 





Prepare:  Ex1-6, Ex1-10, P1-5, 
Self-Review Materials: Porter - C1-1, C1-2

Session 2
Wednesday
1/15
Read Chapter 2 - Financial Statements and the 






 

Annual Report





Prepare: P2-2, P2-3, P2-7

Self-Review Materials: Porter – C2-4


Monday
1/20
NO CLASS – Martin Luther King, Jr. Holiday





DEADLINE: Quiz Chapter 1
Session 3
Wednesday
1/22
Read:
Chapter 3 - Processing Accounting 






 


 Information





Prepare: P3-6, P3-12, Ex 3-4

Self-Review Materials: Porter - C3-1 





DEADLINE: Quiz Chapter 2
Session 4
Monday
1/27
Read:
Chapter 4 - Income Measurement and 





  


Accounting





Prepare: Ex 4-18, P4-10

Self-Review Materials: Porter - E4-2  





DEADLINE: Quiz Chapter 3

Session 5
Wednesday
1/29
Read: Chapter 5 - Merchandise Accounting and 





 


 Internal Control





Prepare: Ex 5-6, P5-8

Self-Review Materials: Porter - P5-12






DEADLINE: Quiz Chapter 4

Session 6
Monday
2/03
Read: Chapter 6 & Appendix - Inventories and 





 


 Cost of Goods Sold






Prepare: Ex 6-5, Ex 6-7

Self-Review Materials: Porter - P6-7, P6-8






DEADLINE: Quiz Chapter 5
	


NOTES

1. All homework assignments are due the day when indicated.
2. Appendices do not need to be read unless specifically assigned.
3. Print out the PowerPoint lecture slides for each chapter (from the homepage) and bring them to class.
Session 8
Monday
2/10
MIDTERM EXAMINATION






DEADLINE: Quiz Chapter 6
  

       MIDTERM EXAMINATION:  Chapters 1-6




       Time:    6:00 p.m. to 8:30 p.m.     

(NOTE: Solutions will be reviewed immediately following exam – 8:30 to 9:00p.m.)
Session 9
Wednesday
2/12
Read: Chapter 7 - Cash & Receivables







(Skip topic regarding credit card sales)






Prepare: Ex7-9, P7-1, P7-11
Session 10
Monday
2/17
Read:
Chapter 8 - Operating Assets: Property, 






 

 Plant, and Equipment, Natural Resources and Intangibles






Prepare: Ex 8-1, Ex 8-6, Ex 8-11, P 8-5






Self-Review Materials: Porter – Ex 8-3, Ex 8-4
Session 11
Wednesday
2/19
Read: Chapter 9 - Current Liabilities, Contingent 







     Liabilities and the Time Value of Money





Prepare:  P9-12, P9-13






Self-Review Materials: Porter – Ex 9-7






DEADLINE: Quiz Chapter 7
Session 12
Monday
2/24
Read: Chapter 10 - Long-term Liabilities





Prepare: P10-2, P10-5






Self-Review Materials: Porter - Ex10-3

Session 13
Wednesday
2/26
Read: Chapter 11 - Stockholders’ Equity





Prepare: Ex 11-11, P11-3 (1 & 2 only), P11-9
Self-Review Materials: Porter – P11-1, P11-10





DEADLINE: Quiz Chapter 8

Session 14
Monday
3/03
Read: Chapter 12 - The Statement of Cash Flows





Prepare: Ex 12-9, P12-6, P12-7, Handout:  Cash Flow Problem
Session 15
Wednesday
3/05
Read: Chapter 13 - Financial Statement Analysis





Prepare: P13-6, P13-7, C14-1






DEADLINE: Quiz Chapter 9
Session 16
Monday
3/10
Topic: Review for Exam

Session 17
Wednesday
3/13
DEADLINE: Quiz Chapter 10
Session 18
Monday
3/17
FINAL EXAMINATION

FINAL EXAM: Chapters  7 -12
    Time:    6:00 p.m. to 8:30 p.m.     
ONLINE QUIZZES: Must be completed by midnight on the date indicated on this Syllabus. Deadlines may be extended; check Blackboard under the “Course Documents” Link. All quizzes are multiple choice.








SELF-REVIEW MATERIAL:  These are Exercises, Problems or Cases from Porter that are very similar to illustrations in the Lecture Notes. As such, they will not be collected as homework. However, they can be reviewed as additional illustrations or more complex examples for Exam preparation.
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