 THE UNIVERSITY OF ILLINOIS AT CHICAGO

College of Business Administration

Department of Accounting

Accounting 506 - MANAGERIAL ACCOUNTING

      Homepage: http://www.uic.edu/classes/mba/mba506/
Spring Semester, 1999 Academic Year - 4 Semester Hours

Prerequisites: Graduate standing, and AC 500

Class Times:    Monday   2:00 - 4:00 p.m.    304  BH

                          Friday     1:30  - 3:00 p.m.    308  BH

Instructor:  

   
Brian W. Leventhal, CPA, MBA

 
Office: 2306 University Hall, Phone (312) 996-4827

   
Email:  brianlev@uic.edu 

   
Office Hours: 2:00-4:00 p.m. Tuesday & Thursday, 
Monday 1:00-2:00 p.m. & Friday 12:30-1:30 p.m., or by appointment

Please send your E-mail with subject or reference line containing "Actg506"
Catalog Description: Management planning and control, cost concepts and measurement; cost accounting systems, analysis of cost and volume-profit relationships, standard costs and variances; and budget preparation.

Required Course Materials:

*Textbook: Managerial Accounting, 8th edition by Ray Garrison and Eric Noreen (Irwin, 1997).

*Ready Notes for use with the textbook 

*Workbook/Study Guide for use with the textbook: chapter highlights, review questions and exercise along with answers- excellent for self-study and self-testing.

Course Requirements and Grading:

          Course grade will be based on the following:

          Examination I                    180 points 

          Examination II                   180 points 

          Collected Homework         40 points    (Unannounced)

          Group Exercises                 50 points


                     Total                      450 points
Letter Grades: A = 90% of course points, B = 80% of course points, C = 70% of course points, D = 60% of course points, E= Below 60% of course points, IN = Incomplete will be assigned  only under the conditions specified in the University catalog.  The instructor s reserves the right to curve grades and settle borderline cases.

Homework Solutions:

Available on the homepage after the assignment is due and/or collected in class

Announcements: You are responsible for being aware of on-line course announcements.  You should check the electronic bulletin board at least once a week.

Course Policy:

1. Examinations: Make-up examinations will be available only to those students with class schedule conflicts and require the instructor’s prior approval, for make-ups that are generally scheduled ahead of the regular exam.  Examination locations will be announced.

2. Class Attendance: Regular class attendance is essential and expected.  You are expected to be seated by class starting time.  Late comers are expected not to disturb the class. 

3. Homework.  You should complete the reading and written homework assignments on a timely basis as described on the course calendar.  You should continue to bring uncollected assignments to class, and make appropriate corrections and notes on papers to assist your learning process.

How to Maximize Your Return On Investment of Time:

1. Getting Started. (15 Min) Go over the learning objectives preceding each chapter in the textbook, and underline new terms.  The instructor will explain how the objectives are related and their varying degrees of emphasis.  Refer to the “Chapter study suggestions” at the beginning of each chapter in the Workbook/Study Guide.  Thumb through the text of the chapter to get a feel of its content.  

2. Overview.(30 min per chapter) Go through the Ready Notes, block the slides by sections and relate them to the learning objectives.

3. Careful Reading of Text. (2-3 hours per chapter). Divide the reading time for each chapter into two sessions.  Pay particular attention to key terms (defined at the back of the chapter) and exhibits (usually good summaries and illustrative reports). Highlight important ideas, computations, procedures, etc. Jot down questions and reactions.  Do whatever to make the reading active.  The “Focus on Current Practice” boxes help you relate the topic to the real world (Refer to the “Chapter highlights” in the Workbook instead of the chapter summary at the end of each chapter.)

4. Class Time.  Come prepared.  Refer to the course calendar for specific expectations of prior preparations for each session.  Class time will be used primarily for (a) explaining important concepts, techniques and reports, and (b) reviewing homework problems.  Use the Ready Notes booklet for taking lecture notes.

5. Homework (3-4 hours per chapter; some chapters may even require more time). Review the “Chapter highlights” in the Workbook before doing homework.  Refer to the text for hints and examples as necessary.  Start each question/problem on a new page.  Use pencils!  Handwriting must be legible.  Leave margins for corrections during the homework review class session.  Try to do the homework for each chapter in two sessions.  Remember: Homework is for learning.

6. Review for Exams and Self-Testing (as much time as you can afford!).  Use the questions and exercises in the Workbook, and verify your answers.  Make sure you understand the reasons for your incorrect answers.

 Session 1
Monday
1/04
Course Introduction

Lecture: Chapter 1

 “Managerial Accounting...”

  




Read: Chapters 1 

Homework Due: Exercise 1-1, Exercise 1-2,

Read and think about Problem 1-5 

Session 2
Friday

1/08
Lecture: Chapter 2 

"Cost Terms, Concepts and Classifications”






Read: Chapters 2
Class: Homework Due: P2-10, P2-14, P2-16,P2-19                





Session 3
Monday
1/11
Lecture: Chapter 3  

"Job-Order Costing"

Read: Chapter 3

                



Homework Due: Ex 3-2, Ex 3-3

Session 4
Friday 
1/15
Lecture:  Chapter 3 continued










Homework Due: Ex3-5, Ex3-10, Ex3-11
Session 5
Friday

1/22
Lecture: Chapter 5 

“...ABC and Quality Management" 



Read: Chapter 5
Homework Due: P5-11, P5-14

Session 6
Monday
1/25
Lecture: Chapter 6 

“Cost Behavior Analysis and Use”
 

Read:  Chapter 6

Homework Due: P6-11, P6-15, P6-16, and P6-17 
Session 7
Friday

1/29
Lecture: Chapter 7 

“Cost-Volume-Profit Relationships”
 

Read: Chapter 7












Homework Due P7-10, P7-11, P7-13, P7-18
Session 8
Monday
2/01
Lecture: Chapter 8
 "Variable Costing"

Read: Chapter 8
Homework Due: P8-8, P8-9, and P8-12   

Session 9
Friday   
2/05
Catch-up and/or Review for Mid-Term Exam    

Session 10
Monday
2/08
Catch-up and/or Review for Mid-Term Exam

Session 11
Friday 
2/12
Mid-term exam, Chapters 1-8





 





Session 12
Monday
2/15
Lecture Chapter 9 

“Profit Planning''


Read: Chapter 9







Homework Due: P9-9, P9-10, P9-11, P9-18

Session 13
Friday

2/19
Return exam scores and review
 

Lecture: Chapter 10 

“Standard Costing and Operating Performance Measures"  

Read: Chapter 10              




Homework Due: P10-11, P10-13, P10-19
Session 14
Monday
2/22
Lecture: Chapter 11
“Flexible Budgets and Overhead Analysis”

Read: Chapter 11
Homework Due: P11-10, P11-12, and P11-13
Session 15
Friday

2/26
Lecture:   Chapter 12 

“ Segment Reporting, Profitability Analysis, and Decentralization

 




Read: Chapter 12

Homework Due: P12-14, P12-15, and P12-18
Session 16
Monday
3/01
Lecture: Chapter 13 
“Relevant Cost for Decision Making
(Skip Joint Product Cost Coverage)”



Read: Chapter 13
Homework Due: P13-12, P13-14
Session 17
Friday

3/05
Chapter 13 continued


Homework Due: P13-17, and P13-18

Session 18
Monday
3/08
Lecture: Lecture 14


“Capital Budgeting”





Read: Chapter 14






Homework Due: P14-15, P14-16
Session 19
Friday

3/12
Chapter 14 continued





Homework Due: P14-19 and P14-25
Session 20
Monday
3/15
 Lecture:  Chapter 15
Homework Due: P15-8, P15-11 

Session 21
Friday

3/19
Catch-up and/or review for final

Session 22
Monday
 3/22
Catch-up and/or review for final
Session 23
Friday

3/26
Final Exam- Chapters 9-15

THANKS FOR ALL THE HARD WORK & EFFORT!

