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TFFNBTVOBTTBIMBURMRIBBEINQFOFUSBEBWIF
UIFPGGJIO#IMEJQUTFM®I EPXOSIHIMOQMFBT\
BOWIFO /PSEJOHBTLINF JGH'WEFFOGFFMJIOH
HVIMBBTFMG\DSJUJDENWOTUBGBBUVBENZ
MJIGH#ABZ=IF JHOPSKNF'

-VUUIFOTIF EPFTPNFUIJORHJUSBOERF TLJQT
UIF4A0TIJHWUFNBFPORXIFSFTIF'TTVQQPTER

DPNFDO=IF UBQNZ LOFFTRAPPLIONZ NPVUI%
MJTUREPNZ IFBSIBOEMVOH®IFO TIF BTLNF
UPGPMMMBS GJOHKSUI NZ FZFTHF QVUTFS
IBOE PONZ CBSEOFF>IF UPVDPGFS GJOHFS\
UJQITGJISBOEDPPNOEJNQFSTPOBMI. OFF
KVTBQSPQAPMEFS VQ'

=IF SFQFBUB PGGPEGPMMPX\WIPGFMBC\
PSBUPDTPNFUIJORF NFOUJPOREUIFFOEPG
PVSIOUFSWJIEXIWFNF POFTFDPOESF%TIF

/ RVFTUJPOT% IBE TBIBTTIF GMIQQHE QBHFPGNZ CJOEFS'

I7PPL BWZPVSTDPSF3JDF SFTQPOTBPX TIF
TBZTI6DBTBREJEO"HFUWIIFGISTUNF% UIJOL

ZPV"WEPOFWFSXFMNIRV"SEB</3 46897=10#

=IF EPFTO"BTLXIFUIFS 4 BHSFFO®SEPFTTIF
FYQMBX@ JGI"NCFUURBSPVMBFFER7557>"<8!
X1Z AXPVMBFFEUFEPNPSFUIBOCVZTPNFGJTI
PIMBUWIF @IPMF1PPEOFYEPPS'

4GHBUTHBWFCFFQIBLICEITRIIGPBIFMBTU
FIHIKFFLT'
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8FWRIIJWR[FWTS UQFHIGMVYLS@MJI'GI_
KYIIQJIKTVFRTRISX$8 ITSIXXMNIP YSGQNSI
XMIVXYI]" WMWVFIV@MIIQNGIVFIAIR] UF_
UJV[TVPS<T" STXNSXMNWBJIS<T YSGQNSINSLS

BUVTXIWBIFSIXLIXXTKNSTY X/ SXIANNK/MIIW
SJIZIVGIISFWPIIFWNIST TSI NSXMIMTQIMNW._
XTVITKHQNSNMFQFQW JZIV[FSXJI XTPST[
[MNHMVNIMIMFI GJISF [NXSIVRVVS

<T"  WMWWFJWRYX JTY MFI FLTTI VJ_
WUTSWISEMIMMNUUSY[" QNPYMIXVINSKT
HTSZNSHRJ XMFETYLMXTXFP.R] NRUVTZJ_
RISXFSI LTMTRJIMFUUIFSTXMMFXNWKNW _
XTRIVES!  VIFQQNATIWSDHRFXXIVEIHFYWJ
XMUTNSMIVINBTXXTXIFHRI FSIXMNFEGTYX
RIWJIQR'VKTWKMJIRXTQJFVES]XMNSKVTRRIS$
8XI\WTXIZIS XTUVTZIMIXMIVIVSTXTRILF_OW
[TVP$ 8X!\XT WXVISLXMIMINIIF XMFXMNMW
[MFX [J FVJ-RFHMNSJWYJQJIG] SIYVTXVFSW_

RNXXIPWKMRIVH] TKTYVT[S VISJI_
LF1J RTQIHYQJIWS

SIIYUTF XNRIKMWHNISXNURASFXNTS
KTVIUVIWWNTSY SIJIWTRIXMNQNPIMNW-

8R'SIQNWXIFXMISXTBRIQF SHMT QRIS W8
ZFVNTWYQK_FHHY WEXNESRSKMISI FZTNI
XMNRUVIWHMFEKXJSMRTWZNTQIBBKMJIR
FVMFVIGPEQEY UQNHRBOID FXN ISR W EY5
XMFVIMNSWNLSNKRHREXHFXNRMINT KNX
WTRITSDWITRITIMTR XMUFXNISKZIMEW
QTZINWMTYIZSBTI KNSIMBJI]XTXMBIQNS_

[NQUSQWXTXTVRISXNBK TXMIXISXKMAE
LNZNXQFSLYFLINXMFSYSHTSWHNUYWY QFXJI
G] HFVGTBSI M]IVTLIS FSI SNXVTLISSI T\
LIS" XMIGFWNGYNQINBQTHPIXMIRFXIVNFQ
[TVQI" IWWISXBF&TVIZINRGS

@XN@®R STXJ\FHXQJUNSNSKT\EVJIYI FW8
QIFZIFWWEISIVFXTKMIFWXIRISI LTXXTT
RYHMVTSL" WTRITKNXSJI\HYWFGT8SIJJI"
FVBIVNZIXMVTYLXMIQYSHM_MTVMYVVE XMJ
MTWUNXFQ WBSAJIXMITHXTVINSGQYWHVYGW
MYVVINSIGIX[JIS GYNQINSLYWFS UFXNJISXW
[MJJQNSIBB WXFSIWS XMMWNIJ[FQPARGY_
QFSHJIRS!I UVNZPXXFVIWQNZIVNFLQILNTSK
XMMWNHPTXMNYXTKMTUIWMNRRJIVNSEXMJ
QFXWYRRJIWIFX'8 FR TSHJ FLFNSVXVY SR}
XIRUXFXNTS_ )GIQNJIZBWS MYVXQOS @XTV_
VT[ 3VNZIMFZNSIXMIWIMTYLMXUEWWNSRQ
XMIWIXMIGIVMFZNSKMINNS XMTYLMMW'S
ZNSHIXMFN  FVIVNZNSLYVWJIQDNWVEXWYVJ
QJFWJ FVJIVNZNSLYVHFVWXMFS FR [VTSL
FGTYXMT 8FR" XMFX] FVJFQQ/TSL$ AMFX
WHNJISXNWXWSNSXKMIFVPSIVWNETY WPYQQW
INQQZISXYFQERQYRNSRXIBXNVIGEI WMT][
YWKMPXVYHMMTYLMRS XMHTSZNHXNRKM
[MNHMXMJ]FVIMIQIFVJITSQ]FHHNIJSXRAQUFS_
IVIQWKTYVHIVIGVF@HMNXIHXKMFSGI VI _
FVVFSLINXMWYVLNHFQHNWNIESS O Y VIEXYJ
TSHJI[IVI UQF]IXMNSKWAVXMILTIW TV WNSSIVW
UTNWITZIVF KNIVINITVISQNLMXISUFXNTSFQ
NWHKTLNXFXNSMF] XTXMXVYXRKTYVWJIQZIW"

NHEQIHXYY JIVHINGIFMVIQK_VIUVFREMIWY  INQ@BIHTRIXMIUITUQIMT SJJISIX XFPJ

VIUVTFHMIMN ST ZITGOJRMNHMFZEJJS
WMNKHH] KVTRIXSXTXMUFXNJSKXTV$

5TVF RTIJVSNWQNPVIYI"[MT [VTXJ)97<8381

+8. )/6+8-2963+NS,+"  1JUVIWWNF®/IRGJII_
131 NSUNWXTUFVWTSFS HYQXYVFR'YSXFS
LQNSXMFMINWXTVIWHYNSKVTRXMITGQNZNTS
TKXMY SHTSWHNTGY WY VSNSLKISXF HTMIVISX
WXTVIEW XMPJ] XTF HYVI8 KFWHNSPRSSL
XVFLNITXNTS_XMEX HFVVNXMNSWS TXMJIV
[MTR [J HFSSJZIVKYQ®ST[" GYNMTR [J
RYWXV]XTPST[_ NWMJIFIJI KTWKMJYWXGNK

TYVWIQZIWWJIVNTYVWQT" [NQQVXTRNWXFPNSL
XMIZNHNWWNXKIISVWTSFENWXTRTVXMIZF _
LFVNIWKUIVWTSBNTHMIRNWHIWT' [NQQNZJ
YUXMIMTVWKIKMRFHMNSJ$
LIHFYWNVVIWNWXNEWGTYAMT [J FVJ
TSQ]HTRJ FQTSLIZIV] WTTKXJSFSI MIVIFX
;FWWBISIVFQXMINIZILTXXISITQITKF GNIOTSI$
AMJ] MFZIKNLYVIYXMT[ XTYWXMILNLFSXNH
FUUFVFEXYWRTIIVS RJIINHNSIXTVIWXTVIYV

MTUJ-G] YSGYVIISNSKYWIKWJIQK_HTSXVFINHXNTS

FSI YSHIVXFNSX]]' VIJUQFHNSIWWNRNWRM
TUXNRNAFEXNTS] NSZISXNSIMWFWXKMJIUJTUQJ

MNWXBYJSY I'INXMINWXVFZFLFSKVRISIYXNHW" [MT WIIPNKHASOTIRISXFSI @FXNWKFHKNTS"
MN@IHFYWSI WENI_YWNWXJRTQMRWSKFQWNKN[NQ@G Y] KVTRXMIUMFVRFHIMFX [J SJJI XT

FGQHQFNRW_STRIRISXNTSXMIWMIINSIKKN_
HNJSHTKUW]HMTFSFQIWNWLNEDIEF]  XTXMJ
3TVINSLVESI >FUFPTWXFWKMMJITVQI" [NXM
XMINNSZISXTVRBNGVFNEFHF SIS UNQAWS
MFZJVIUQFHAEVJIY W SHTSWHNTYMIVIJUTWN_
XTVITKXMARINHMWTTRY HMXTGIFEST [MNHM
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KTVLFMJFI XT[FVI C JQQJINSLYSMNSIIVIG]
SJUVIWWNZIRUXTRFXTQTLXTUYVWYBXNIJ_
UVIWWNIESTXMFUUNSIVEWE HFSVIWNYXRANW
NIIFXMFXYVY SMFUUNSINWWIKNHNJSHMFXW
NSYWGYXSTXTKYWXMFXDNENWNXIAUTSYWS)
IYRG QYHRPXMFXDHFSGJWJISXIFHPNSINXMF
IFG TKQYGVNHFBXQNITF HIQRIRGVFSJ/
AMJJUNUMFRFPIWRI [TSIIV [MIXMI\B!ZJI
GJJIS YSIYQ] HMYVQNWINMVNWXNSF/INSL.
RF]GJ SWMTYQFPMITVI KT\WXFHHIJUXMFX
8FR GIXXB" FSI XMFSRIIVEY XVIRTVWIFWXW
TSQFVQTSIEVINXFPIWTLIXXMY JWY GXAWRXMJ
QFXT[MNHMTYXTKHYVNTWMNXYISR] UNQQW$S
AMIVIFWSDE IVTUTKKNWMERTSLXMJIR8[FW
TS XMUQFHJIGTS$
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