UIC SUMMER 2007 FINANCIAL AID PACKET
PRIORITY DEADLINE DATE:  March 23, 2007
The types of financial aid available for the Summer 2007 term are the Federal Pell Grant, Illinois National Guard, Illinois Veterans Grant, Federal Direct Stafford Loans (for student borrowers) and Federal Direct PLUS Loans (for parent borrowers) and Grad PLUS (for Graduate/Professional students).  At the current time, we are currently evaluating whether Perkins Loan funds will be available.  Financial aid funds available during the Summer term are not as extensive as during the regular academic year.  For example, for the Summer of 2007 term, Federal Work Study funds will not be available.    

The 2006-07 Free Application for Federal Student Aid (FAFSA) must be on file to be considered for Summer 2007 financial aid.  Some students attending UIC may also be selected for a process called Verification. If you are selected for Verification, you will receive notification from the Office of Student Financial Aid (OSFA), along with a UIC Verification Worksheet and a specific request for additional information to complete your file.  In addition, you will be required to provide 2005 financial documents. 
To receive LOAN ASSISTANCE during the Summer 2007 Term, you must be enrolled for at least 6 credit hours if you are an undergradaute.  students enrolled in the graduate college with the exception of public health are eligible for loan ASSISTANCE with 5 credit hours or more.  nOTE:  If you register for fewer hours than you report to us on your Summer Application, it may result in a reduction or cancellation of awards.
TYPES OF FINANCIAL ASSISTANCE AVAILABLE
GRANT Programs:

Federal Pell Grant – This grant is limited to undergraduate students who did not use the full amount of their Federal Pell Grant in the Fall 2006 or Spring 2007 terms.  

Illinois National Guard and Illinois Veterans Grant – If you do not wish to use either of these programs for the Summer 2007 term, please indicate this by checking the appropriate box on the Summer Application.  NOTE:  If you plan to use either of the programs for Summer 2007, a copy of your ISAC eligibility letter must be on file in the Office of Student Financial Aid (OSFA).

LOAN Programs:

Undergraduate students enrolled 6 hours or more are considered full-time during the Summer 2007 term and may apply for a Federal Direct Stafford Loan (Subsidized/Unsubsidized) or a Federal PLUS Loan.  Graduate students with the exception of Public Health, enrolled 5 hours or more are considered full-time during Summer 2007 and may apply for a Federal Direct Stafford Loan (Subsidized/Unsubsidized) or a Federal Grad PLUS Loan.  PLEASE NOTE:  A SUMMER LOAN MAY REDUCE YOUR 2007-08 LOAN ELIGIBILITY.

1. Federal Direct Subsidized Stafford Loan – This loan is for undergraduate, graduate and professional students who demonstrate financial need.  Table I at the top of the next page lists the annual loan limits.  With a Subsidized Stafford Loan, the federal government pays the interest while you are enrolled in school at least half-time and repayment of the principal and interest is delayed until 6 months after graduation or if the student drops below half-time.

2. Federal Direct Unsubsidized Stafford Loan – This loan is for undergraduate, graduate and professional students and is not need-based.  It is awarded ONLY AFTER the Subsidized Stafford Loan eligibility is determined.  Table I at the top of the next page lists the annual loan limits.  You are responsible for paying the interest on this loan.  Interest starts to accumulate on the loan while you are in school and during the grace period.  You can pay the interest while in school or wait until you begin repayment of the principal and interest 6 months after graduation or dropping below half-time.  If you decide to delay payment of the interest, the interest charges accumulate and will be “capitalized” (added to your loan principal) prior to the start of the repayment of the loan.

-OVER-

Students can borrow a combination of Subsidized and Unsubsidized Stafford Loans up to the annual loan maximum based on the dependent or independent status of the student. The total Subsidized and Unsubsidized Stafford Loans awarded may not exceed the grade level maximum OR the cost of education each year.  The annual loan limits listed below are effective through June 30, 2007. 
TABLE I – ANNUAL LOAN LIMITS

	ACADEMIC  LEVEL
	          DEPENDENT  STUDENT
	      INDEPENDENT  STUDENT

	Freshman
	$2,625
	$  6,625

	Sophomore
	$3,500
	$  7,500

	Junior/Senior
	$5,500
	$10,500

	Graduate Professional
	N/A
	$18,500

	Dentistry
	N/A
	$38,500

	Pharmacy, Public Health & DPT
	N/A
	$31,000


3. Federal Direct PLUS Loans – This loan is for parents of a dependent undergraduate student.  This loan is not need-based.  Applicants may borrow up to the difference between the student’s cost of attendance and other financial aid awarded.  Students with a parent wishing to apply for the PLUS Loan must obtain a PLUS Questionnaire from the Office of Student Financial Aid (OSFA).  A credit check will be conducted by the U.S. Department of Education of the parent borrower.
4. Federal Direct Grad PLUS Loans – This loan is for graduate/professional students.  This is not need-based.  Applicants may borrow up to the difference between the student’s cost of attendance and other financial aid awarded.  A credit check will be conducted by the U.S. Department of Education. 

5. Federal Perkins Loans – Funding availability for the Summer 2007 term, has yet to be determined.  This loan is for undergraduate, graduate and professional students who demonstrate financial need.  With a Perkins Loan, the federal government pays the interest while you are enrolled in school at least half-time and repayment of the principal and interest is delayed until 9 months after graduation or if the student drops below half-time.
SUMMER 2007 DEADLINE DATES
	ENROLLED STUDENTS – SUMMER TERM 2007
	DEADLINE DATES:

	SUMMER APPLICATION PRIORITY DEADLINE
	March 23, 2007

	LAST DATE FOR SUMMER APPLICATION
	JUNE 8, 2007


Note:   All summer 2007 financial aid documents (verification documents, award letters, promissory notes, etc.)  MUST be received by the Office of Student Financial Aid by the dates stated above!  Summer awards will not be processed for information received after June 8, 2007, regardless of the reason.  
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